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Commenting on the recent passing of the Insurance Laws (Amendment) Bill which raises the foreign investment
cap in an Indian insurance company from 26% to 49%, Michaela Koller, director general of Insurance Europe,
said:

“The passing of the Insurance Laws (Amendment) Bill by the Indian parliament is a major step forward in the
continued evolution of India’s dynamic insurance market. By being given access to more outside investment,
Indian insurance companies will not only benefit from additional capital, but also from the new expertise that
such investment can bring.

“It will also help to spread the impact of loss events to a wider spectrum of insurers and reinsurers around the
world, especially given that foreign reinsurers will now be allowed to set up branches in India. As a result, this
bill will further reduce concentration risk in India and help to secure growth and stability in one of the world’s
most important economies.”

Notes for editors

For further information, or to be added to our mailing list, please contact Richard Mackillican, policy
advisor communications & PR (tel: +32 2 894 30 69, mackillican@insuranceeurope.eu). You can also
receive Insurance Europe’s news and press releases by:

o following us on Twitter @InsuranceEurope

e signing up to the RSS feeds at www.insuranceeurope.eu

Insurance Europe is the European insurance and reinsurance federation. Through its 34 member bodies
— the national insurance associations — Insurance Europe represents all types of insurance and
reinsurance undertakings, eg pan-European companies, monoliners, mutuals and SMEs. Insurance
Europe, which is based in Brussels, represents undertakings that account for around 95% of total
European premium income. Insurance makes a major contribution to Europe’s economic growth and
development. European insurers generate premium income of more than €1 100bn, employ almost one
million people and invest more than €8 500bn in the economy.
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