l'.. e

ey Press statement
wes insurance

\.=== europe 17 October 2017

Call to delay application of Insurance Distribution Directive
welcomed

Following the recommendation to the European Commission by the ECON committee of the European
Parliament to delay the application of the Insurance Distribution Directive (IDD), Michaela Koller, director
general of Insurance Europe, commented:

“Europe’s insurers welcome the ECON committee’s call for the European Commission to delay the
application of the IDD. Insurers need to be given sufficient time to implement the IDD and they can only
do so with legal certainty, once the final rules are known.

“Insurance distribution processes will be heavily impacted by the new conduct of business requirements
in the IDD. For the benefit of consumers, insurers need an appropriate amount of time to properly
implement these requirements. Therefore, Insurance Europe calls on all of the European institutions to
recognise the importance of delaying the application of the IDD and to take appropriate action.”

- Ends-

Notes for editors
1. For further information, or to be added to our mailing list, please contact Richard Mackillican, policy advisor

communications & PR (tel: +32 2 894 30 69, mackillican@insuranceeurope.eu).
2. You can also receive Insurance Europe’s news and press releases by:
@ following us on Twitter @InsuranceEurope
@ signing up to the RSS feeds at www.insuranceeurope.eu
3. Insurance Europe is the European insurance and reinsurance federation. Through its 35 member bodies —
the national insurance associations — Insurance Europe represents all types of insurance and reinsurance
undertakings, eg pan-European companies, monoliners, mutuals and SMEs. Insurance Europe, which is
based in Brussels, represents undertakings that account for around 95% of total European premium income.
Insurance makes a major contribution to Europe’s economic growth and development. European insurers
generate premium income of more than €1 200bn, employ almost one million people and invest almost €9
800bn in the economy.



