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Timing of Impact Assessment

Dear Mr Bernardino, dear Mr Van Hulle,

Insurance Europe welcomes the impact assessment which we understand has been agreed and will start at the
end of January 2013. We appreciate the hard work that has gone into defining the Terms of Reference
acceptable to Trialogue parties.

However, we would like to reiterate that a deadline of end of March for companies to report their information is
a major issue which will undoubtedly affect the participation rate of companies and the quality of the results.
Therefore we ask the Trialogue parties to allow EIOPA flexibility to extend the deadlines for the submission of
results until the end of April if needed.

As you know, January and February are extremely busy periods for companies due to the annual closing,
reporting of the accounts, local regulatory reporting and a range of other risk management and reporting
processes that require modelling and actuarial expertise. The resources needed for the Impact Assessment are
simply not available for other tasks with some of those concerned already working very long hours and
weekends. Consequently it will be very challenging for companies to participate in the impact assessment, and
those participating are very likely to have to rely on over-simplifications unless more time is allowed outside of
the reporting period.

Please do not hesitate to contact us in case you have any questions or wish to discuss this matter.

Yours sincerely,

[ \ 3 “»\'
\—I\‘\ )x LS ,

Olav Jones

Insurance Europe is the European insurance and reinsurance federation. Through its 34 member bodies — the national insurance
associations — Insurance Europe represents all types of insurance and reinsurance undertakings, eg pan-European companies,
monoliners, mutuals and SMEs. Insurance Europe, which is based in Brussels, represents undertakings that account for around 95% of
total European premium income. Insurance makes a major contribution to Europe’s economic growth and development. European
insurers generate premium income of almost €1 100bn, employ nearly one million people and invest around €7 700bn in the economy.
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